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= Abstract =

The Impact of Parental Income on

Children’s Tertiary Education Level

Choi, Soohyun (KRIVET)

This article tried to see whether children’s tertiary education level is affected by
parent’s income, using Korean Education & Employment Panel I (KEEP I ).

The results show parental income is an important factor in their children’s education
level, meaning the higher the parent’s income, the higher the probability that their
children will receive the better education. Interestingly, regardless of the actual income
level, the expected period of parental financial support had a very significant effect on
children's tertiary education level.

Subgroup estimation results by sex show this parental income effect is greater for
males than females. In the case of female, they are more affected by the expected
period of financial support from their parents than the male.

This study point out that the opportunity to get tertiary education is still differ by

their parent's income level and this impact may vary depending on the child’s gender.

Key words: keep, social mobility, parental income, tertiary education
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