ol

ol

ofd

2 7|d=oll HlsH

o}
L5

2o

EXE2 EAH AL
Yot Sk

—1
(==

b

o
—

ol
ol

Kl

M=o ofe

L shelz

, 71

Gy

=
[ -

HH

of EarH A ol

ol Cf

O] B 7{A Mgt

o Sk
SRS

g X8 B4R A ] 3HEMo| o|x|=

lod

1

Tor
RGN
ol ol RO
<~ < T
TE T
= T ol
B B Ro
* * *
* *

*

2nd HCCP Conference | 583



1. X

2 oATh QAR 7|dnhd 249 B4 DER-FUY AARAY SRS Ao
FAl, A2 9T /195 QAN Bl FRA Aol H b FANY A
9% AFAA 23 0 ] el AeuuA Bk g2 A 2HH AR
e A 19804 ke ol27)7b oA Fob Agxele] Me £ ARAAA

HZAS AU YATHREA, 2006). ST 198799 B SfmielDt 19979 IMF 47
IR F AVNE ANWA AR QAL B LGE B

A97e ANAA ol 2Aolt WHAFol ARHOR AHYY LFLEFL
NS BASE 19879 o F AFANS A% R UL MYk 1 A% =F
AEe] AAYFl BE SEE ASHAL B ol mAREFY FAFUA 15
o L FEA 9T AW V199 wA AL AE Y B 197 BAY

Bo= Yol7bA Hich A 19904} o] 2 H*WHOVH w48 SolA 7197

2ol Asn AI9EE Fhom 24 ddeAde Fuds A3 B G
A 5ol AEAA QAL BAALIIAE FIAE B 1ar AVES

H2e A2EE 278 LKL 199098 FHlE AX otk 19904t 4 ol
oA ol EoHolE A TR £IES o ast A
AOIGEkT & 4 S ZlolThEEA, 1995). 19979 AAIN)S] FRaw mefs
AR BelA2Y Ak P ol mAES 0S B AV 4
ek of A7) ol Aedut PusEE § D8WANAY FARES Folug st
AESo] Wa AmsE FaA G oot BHET QLA AR Hel A2
SARE BRI Jthel Jua AelA Acke AL, 1 dhAe] Ty ol
A pelAage] oS we HRe AHAY A Ldo] SofiA Heick 19904
o FurelA) 2000t Aue] AX 2w A Hs] gl Sl AL A
A9 el 2TAAY Aol ey Fat 58S 37 BAe AR Ane B
YY) EQOR a0kt 4 gtk

S5 ARAL HMRF 2F AT JFARY £Q P e a7 AFTFA 9
FAAL AU HAAA Ae 227 %ngm UE AIAA AHAT,
1998; 7, SSAL 2001). HlokEE ABFo] Uz AMAY Bl
Foge A ARA J19 Baet THUE AF W AR At WIS 7}

ok
olft
2
il

x
of
(o

BN
N
lo

Q

ol

B
olN e

584 | AHXI2I|BLHE H=0Y =2



Ao AZI7F © Zlolth Ao HAANLHS o 42 AoE AT Aol 18
A G2 ARET g2 F9E ook dvte Aukr Ao 7]x3t(R1/d=, 2003),
712g QAEEE ST Ao ut 24ste diae vIReEEA, 2000).
20009 to]l S0 Qo] BAAAYLS w2 &g 225 Aol HAUZT ®
SE7F 10091 o] AR AR AR dejRAle] ofshd Ajle) Agutel] whE A
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HAE 8ds ¥ Ao EAAAHY i it AFE Aso] wol ©f
CHEIEA], Hhegd, 2005; Fel<, 2003; 201, 2005).
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<E & ASEN0| JHel oAt Bf=of O[X|l= ol Y AFFHYA|

e -E*Jiﬂﬁlﬂ_%@ﬁ ?%7& %“1_11 é% -%‘Oﬂ gl _‘{ﬁ;‘«E
JAAS FEA | JAAs BE2A | AT BEA
Aya=g) 1.375 0.268 3.596 0275 0.397 0216
A=EA 0.459%* 0.153 | -0.462%*  0.157 -0.030 0.122
24 0.145%%  0.038 0.044 0.039 -0.002 0.030
Eli=ns 0.036 0.027 | 0.114%*  0.027 0.019 0.021
22 | 719919 0.000 0.001 0.000 0.001 0.001* 0.000
2z | A} 0.066**  0.020 | -0.0417*  0.021 0.030 0.016
TFE >300 0.011 0.022 | -0.067**  0.023 0.020 0.018
FE > 1000 | 0.167F%  0.025 | -0.118%*  0.026 | 0.070%*  0.020
o2 7 -0.010 0.023 | 0.077%*  0.024 0.026 0.019
AE(HE=1) | -0.043 0.022 -0.010 0.023 0.002 0.018
292 0.187%%  0.032 -0.078* 0.033 0.27%* 0.026
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a4 -0.007**  0.002 0.000 0.002 -0.001 0.002
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| HEE 0.080%*  0.023 | -0.123**  0.023 0.028 0.018
T R 0.127%%  0.033 | -0.162**  0.034 0.044 0.027
S 0.179* 0.088 | -0.286**  0.091 0.082 0.070
AFA o2 | -0.019 0.067 -0.028 0.069 0.062 0.054
71dd Al= -0.110%*%  0.008
712 A A 0.247%%  0.009
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R’ 0.041 0.032 0.187
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Abstract

This study examines the effect of performance-based compensation system on the beliefs and
attitudes of employees focusing on the wage dispersion within firm. Wage dispersion is defined
as the within-firm variance of wage residuals after controlling for the individual characteristics
in the labor market. The results from the analysis of firm-employee linked data from HCCP
survey show that introduction of performance-based compensation system increases the level of
wage dispersion significantly. Increasing wage dispersion, in turn, have ambivalent effects on
the beliefs and attitudes of employees. High level of wage dispersion tend to make employees
believe in the fairness of compensation system and at the same time make them underrate the
level of interpersonal trust within firm. Overall the increasing wage dispersion induced by
performance-based compensation system have positive effects on work satisfaction because

beliefs in fairness dominates lowered organizational trust.
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