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43 As} 18} oftio]] Wik PROBIT #44e] Al &t
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Model 1 Model 2 Model 3 Model 4 Model 5 Model 6 Model 7 Model 8 Model 9
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(0.009) (0.009) (0.009) (0.012) (0.012) (0.012) (0.013) (0.014) (0.014)
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S Uik st ool digh PROBIT #419] eHAlgx} (3 skl oA} tved)

A At o2}
Model 1 Model 2 Model 3 Model 4 Model 5 Model 6 Model 7 Model 8 Model 9
REAPPLY 0.079** 0.049 -0.025 0.173%* 0.118* 0.023 0.031 0.017 -0.041*
(0.035) (0.030) (0.026) (0.071) (0.065) (0.064) (0.036) (0.030) (0.021)
KSAT2005/10 0.009%%** 0.009%** 0.008%** 0.008%** 0.010%** 0.009%**
(0.002) (0.002) (0.003) (0.003) (0.002) (0.002)
DIFF/10 0.042%** 0.040* 0.041%**
(0.012) (0.021) (0.014)
SEXD 0.023 0.033* 0.029*
(0.018) (0.018) (0.017)
MOM_HIGH 0.043* 0.020 0.021 0.030 0.012 0.011 0.057* 0.030 0.034
(0.022) (0.022) 0.021) (0.033) (0.033) (0.033) (0.030) (0.028) (0.026)
MOM_COLL 0.090 0.032 0.051 0.166 0.084 0.093 0.061 0.017 0.053
(0.091) (0.069) (0.076) (0.161) (0.132) (0.136) (0.119) (0.085) (0.104)
MOM_UNIV 0.071 0.006 0.015 0.018 -0.032 -0.028 0.157 0.071 0.093
(0.055) (0.038) (0.040) (0.069) (0.047) (0.049) (0.098) (0.072) (0.079)
EARNING2004 0.008 0.005 0.004 0.000 -0.001 -0.002 0.008 0.005 0.004
(0.005) (0.005) (0.004) (0.010) (0.010) (0.010) (0.005) (0.005) (0.004)
N of Obs. 914 418 493
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o

A w2t o} 2}
Model 1 Model 2 Model 3 Model 4 Model 5 Model 6 Model 7 Model 8 Model 9
REAPPLY 0.111%* 0.092* -0.023 0.2327%* 0.216%* 0.104 0.046 0.034 -0.068
(0.050) (0.049) (0.051) (0.093) (0.097) (0.124) (0.054) (0.051) (0.043)
KSAT2005/10 0.007+* 0.007%* 0.003 0.003 0.010%* 0.010%*
(0.003) (0.003) (0.006) (0.006) (0.004) (0.004)
DIFF/10 0.058*#* 0.043 0.064%%*
(0.020) (0.035) (0.024)
SEXD 0.056* 0.063%* 0.057*
(0.030) (0.031) (0.030)
MOM_HIGH 0.036 0.022 0.025 -0.004 -0.009 -0.011 0.070 0.049 0.058
(0.037) (0.038) (0.038) (0.060) (0.061) (0.062) (0.047) (0.048) (0.046)
MOM COLL 0.083 0.050 0.070 0.126 0.104 0.113 0.080 0.046 0.091
(0.119) (0.109) (0.115) (0.186) (0.184) (0.188) (0.171) (0.152) (0.169)
MOM_UNIV 0.033 0.001 0.014 -0.042 -0.057 -0.053 0.144 0.098 0.131
(0.065) (0.060) (0.062) (0.085) (0.085) (0.086) (0.112) (0.102) 0.111)
EARNING2004 0.007 0.005 0.005 -0.008 -0.008 -0.008 0.009 0.006 0.005
(0.008) (0.007) (0.007) (0.017) (0.017) (0.017) (0.008) (0.008) (0.007)
N of Obs. 569 242 327
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ER A oA
Model 1 Model 2 Model 3 Model 4 Model 5 Model 6 Model 7 Model 8 Model 9
REAPPLY 0.971 0.356 0.512 3.414* 2454 2.838 -0.408 -0.811 -0.570
(1.074) (1.076) (1.201) (1.852) (1.878) (2.346) (1.307) (1.304) (1.386)
KSAT2005/10 0.304%** 0.304#** 0.298%** 0.297** 0.295%** 0.294#**
(0.080) (0.080) (0.122) (0.122) (0.109) (0.109)
DIFF/10 -0.151 -0.247 -0.331
(0.514) (0.903) (0.638)
SEXD -2.909%** -2.590%** 2575k
(0.717) (0.715) (0.717)
MOM_HIGH 0.086 -0.537 -0.530 -0.166 -0.851 -0.834 0.307 -0.223 -0.215
(0.851) (0.858) (0.859) (1.314) (1.333) (1.336) (1.117) (1.124) (1.125)
MOM_COLL -4.769%* -5.391%* -5.410%* -5.304 -6.342%* -6.359* -3.833 -4.071 -4.123
(2.349) (2.332) (2.334) (3.656) (3.650) (3.657) (3.089) (3.064) (3.069)
MOM_UNIV 0.906 -0.475 -0.468 1.636 -0.102 -0.111 0.560 -0.435 -0.380
(1.494) (1.524) (1.525) (2.296) (2.385) (2.389) (1.991) (2.008) (2.013)
EARNING2004 -0.127 -0.227 -0.227 -0.410 -0.502 -0.501 -0.024 -0.120 -0.121
(0.214) (0.213) (0.213) (0.404) (0.402) (0.403) (0.249) (0.250) (0.250)
N of Obs. 676 303 373

F BT Qe FFEQAL wwx 1%, wx 5%, x 10% oA BAHOE FFHS 9w,
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o5} sldel] gk OLS ¥4 A} (ks 212D
A A o7}
Model 1 Model 2 Model 3 Model 4 Model 5 Model 6 Model 7 Model 8 Model 9
REAPPLY 1.658 1.004 0.802 3.862* 2.634 2.339 0.315 0.059 0.083
(1.145) (1.149) (1.356) (1.969) (1.980) (2.653) (1.362) (1.375) (1.518)
KSAT2005/10 0.311%** 0.312%%** 0.413%%* 0.414%** 0.155 0.155
(0.091) (0.091) (0.142) (0.142) (0.120) (0.121)
DIFF/10 0.151 0.167 -0.024
(0.537) (0.992) (0.630)
SEXD -3.706%*** -3.380*** -3.396%***
(0.795) (0.792) (0.795)
MOM_HIGH -1.148 -1.646* -1.649* -1.629 -2.293 -2.299 -0.710 -0.954 -0.954
(0.996) (0.996) (0.997) (1.647) (1.634) (1.639) (1.215) (1.228) (1.230)
MOM_COLL -10.156%** -10.929%%*%* -10.932%%* -6.771 -8.585%* -8.559** -13.572%%* -13.640%%* -13.635%%*
(2.766) (2.745) (2.748) (4.242) (4.215) (4.228) (3.661) (3.657) (3.666)
MOM_UNIV -1.380 -2.529 -2.525 0.352 -1.935 -1.919 -2.324 -2.660 -2.659
(1.582) (1.601) (1.603) (2.594) (2.667) (2.675) (1.970) (1.984) (1.989)
EARNING2004 0.040 -0.042 -0.043 -0.376 -0.442 -0.442 0.179 0.130 0.131
(0.220) (0.219) (0.219) (0.451) (0.444) (0.445) (0.238) (0.241) (0.241)
N of Obs. 493 218 275
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= Abstract =

The Effects of Experience of Repeating a College Entrance

Examination on Educational Attainments

Kigon Nam (Hanbat National University)

This paper aims to analyze the effect of the experience of repeating a college
entrance examination by using the Korea Education and Employment Panel (KEEP) data.
The main question is whether repeaters are more likely to enter 4-year university and to
enter graduate school, even though controlling the KSAT (Korean Scholastic Aptitude
Test) score at high school graduation.

The results show that the experience of repeating a college entrance examination does
not affect significantly not only the probability of entering university but also that of
entering graduate school, if KSAT score of the last year is controlled. However, as the
KSAT score improves more greatly between two years, the probability of entering
university and that of entering graduate school increase more rapidly. Especially, the
effect of KSAT score improvement on the probability of entering graduate school is
strikingly positive, implying that the past successful experience during the period of
repeating a college entrance examination may induce to invest more educational

investment such as graduate school.

Key words: repeating a college entrance examination, university, graduate school
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